Sheryl P. Walter Declassified/Released US Department of State EO Systematic Review 20 Mar 2014 


LIMITED OFFICIAL USE 

PAGE 01 NAIROB 02945 241416Z 
ACTION XMB-04 

INFO OCT-01 AF-10 ISO-OO EB-08 /023 W 

017374 250427Z/70 

R 241345Z FEB 78 
FM AMEMBASSY NAIROBI 
TO SECSTATE WASHDC 5348 


Message Text 
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PASS EXIMBANK FOR WRAY FROM LENTZ 

EO 11652: NA 
TAGS: EFIN, KE 

SUBJECT: EXIMBANK CREDIT TO GOK FOR POLYESTER PROJECT 

1 . IN MEETING FEBRUARY 24 SHAMALLA OF GOK FINANCE MINISTRY 
RETURNED SIGNED ACCEPTED COMMITMENT LETTER FOR CREDIT 6369 TO 

LENTZ. SHAMALLA ALSO INDICATED BANK OF AMERICA SELECTED AS PARTICIPATING 

LENDER. BANK OF AMERICA CREDIT TO BE EXTENDED THROUGH ITS NEW YORK 
OFFICE. CONTACT IS DAN KOOB. EXIMBANK WAS REQUESTED TO PREPARE 
DRAFT CREDIT AGREEMENT SOONEST AS PROJECT ALREADY LONG DELAYED AND 
AUSTRIAN/LOCAL FINANCING IN PLACE. SHAMALLA AWARE THAT DRAFT 
AGREEMENT IS USUALLY FIRST CLEARED BY PARTICIPATING LENDER BEFORE 
SUBMISSION TO BORROWER. 

2. LENTZ RAISES SUBJECT OF COMMITMENT FEE ON CANCELLED 
CREDIT NO. 6423 AND SHAMALLA AGREED TO HAVE THIS PAYMENT MADE 
IN NEAR FUTURE. 
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